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This document summarises the principal terms upon which GSCX Group is offering a Series A equity interest to UCEA Capital Group and its network of family office and institutional investors. It is not legally binding. Definitive terms will be set out in formal investment documentation agreed between the parties.
Valuation at a Glance
	Pre-Money Valuation
	Series A Raise (Target)
	Post-Money Valuation

	£120.5M
	£20.0M
	£140.5M

	UCEA effective entry (15% disc.): £102.4M
	Implied dilution at £20M: ~14.2%
	UCEA effective entry (20% disc.): £96.4M




	Term
	GSCX Position
	Investor Context

	TRANSACTION TERMS

	Issuer
	GSCX Holdings Ltd
	Incorporated in Hamilton, Bermuda

	Round
	Series A
	First institutional capital raise

	Minimum Raise
	£15,000,000
	Funds Bermuda MVP: IBM infrastructure, Class M licensing, custody and trust build, pilot transactions

	Target Raise
	£20,000,000
	Adds expansion planning, enhanced regulatory capital reserves, accelerated institutional onboarding

	Pre-Money Valuation
	£120,500,000
	Supported by comparable company analysis. Full rationale in Comparable Company Memo, June 2026.

	Post-Money Valuation
	£135.5M (£15M raise) / £140.5M (£20M raise)
	Implied dilution: ~9.9% at £15M raise; ~14.2% at £20M raise

	Instrument
	Equity — Preferred Shares
	Preferences and anti-dilution provisions to be confirmed in definitive documentation

	Use of Proceeds
	IBM infrastructure, regulatory licensing, technology, compliance, custody & trust, team, business development, regulatory capital reserves
	Detailed allocation per Capital Allocation Memorandum (Doc 2.2)

	UCEA / FAMILY OFFICE SPECIFIC TERMS

	UCEA Investor Discount
	15%–20% on pre-money valuation
	Anchor investor recognition. Effective entry at £96.4M–£102.4M. Consistent with institutional anchor investor practice.

	Effective Entry Range
	£96.4M (20% disc.) – £102.4M (15% disc.)
	Represents meaningful value creation potential vs. blended £100–130M comparable range

	Syndication Structure
	UCEA-led, via UCEA Capital Group family office network
	UCEA to coordinate investor participation. NCNDAs in place with investor base.

	Minimum Ticket Size
	To be confirmed in term sheet
	Expected range: consistent with UCEA family office participation norms

	Strategic Participation
	UCEA investors receive founding ecosystem participant status
	Priority access to GSCX platform for trade execution, settlement, tokenisation services and institutional data products

	GOVERNANCE & RIGHTS

	Board Representation
	To be confirmed in definitive documentation
	GSCX open to appropriate board observer or director rights for lead investor

	Information Rights
	Quarterly reporting. Annual audited accounts.
	Standard institutional information package

	Pro-Rata Rights
	To be confirmed
	GSCX expects to offer pro-rata participation rights in future raises to Series A investors

	Anti-Dilution
	To be confirmed
	Standard broad-based weighted average anti-dilution expected

	Lock-Up
	To be confirmed
	Consistent with Series A market practice for regulated infrastructure platforms

	CAPITAL DEPLOYMENT & MILESTONES

	Months 0–3
	Regulatory Foundation
	Bermuda Class M pathway established. IBM infrastructure deployment initiated. Legal entities formalised.

	Months 4–6
	Infrastructure Build
	Settlement, custody and trust frameworks operational. Internal testing completed.

	Months 7–12
	Class M Validation
	Pilot transactions executed. Founding institutional members onboarded.

	Months 13–18
	Class F & Commercial Launch
	Full commercial operations. Recurring revenue activated.

	Months 19–24
	Growth & Expansion Readiness
	Commercial ecosystem established. International expansion pathways under assessment.

	FUTURE CAPITAL STRATEGY

	Approach
	Milestone-driven
	Future capital raises will be sized and structured based on operational performance, regulatory progression, and market conditions at the time. No predetermined round structure.

	Trigger Criteria
	Demonstrated commercial traction, regulatory milestone completion, and expansion opportunity assessment
	Future investors will be presented with evidence of operational success before being asked to commit capital.

	Investor Priority
	Series A investors expected to receive pro-rata participation rights in future raises
	Allows UCEA family offices to maintain or increase their position as the business scales.

	Total Opportunity
	Subject to operational outcomes and market conditions
	The Board believes there is significant long-term capital formation potential as the platform scales across jurisdictions. This will be assessed at each stage.

	PROCESS & CURRENT STATUS

	Due Diligence Status
	UCEA Stage 4 Package completed (DocuSign, June 25 2026)
	Formal UCEA due diligence process concluded. At term sheet stage.

	Data Room
	dataroom.gscxgroup.com
	Full data room access available to confirmed investors

	Legal Counsel
	Jerome Wilson, Appleby Global (jwilson@applebyglobal.com)
	Bermuda counsel engaged. Definitive documentation to follow term sheet agreement.

	Next Step
	UCEA to provide proposed term sheet
	GSCX ready to review. Target: term sheet agreed, definitive documentation within 30–45 days.




	Important Notice
This term sheet summary is provided for discussion purposes only and does not constitute a legally binding commitment, offer, or contract. All terms are subject to final negotiation, legal review, board approval, and execution of definitive investment documentation. Future capital raises referenced herein are indicative only and subject to board decision, operational performance, and market conditions at the relevant time. GSCX Group reserves the right to modify these terms. This document is strictly confidential and intended solely for the addressee.



